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NOTICE

Notice is herebv given that the 21' Annu'l
members ot Parmax Pharma Limited will,be herd

the company aL 8-Br National Hi9h-waY' 5urv^eJ

Hadamtala, oistnct Rajkot on the Mondav' ru
3.OO P.M. to transa.t the following busrness:-

ORDINARY BUSINESS

r To Fle.F, o'sdc coaoopltles?'-e r
' 

"" ,r.i v" .t', . orr ".o 
h" pcoo \ o_ ._F Bodro o D'ra ror' a^c a' diro '

2. To acoon - c Dre\

" o ;-.q e q oe o-e 'rr'
' _o appor( di d!o s 'o'roro 

o'r!e f or " 
< iFF'aq 1l'l

or 'hF ae a i ral G6.e d' YcA- 9 o o' odl drd Lo

althor se ihe aoard to fir thelr remuneralo'

BY ORDER OF THE BOARD OF DIRECTORS
FOR, PARMAX PHARMA LTMITED'

PLACE: HADAMIALA

I B, Nato.a H thway,

General Meeting of the
at the Registered Office of
No,52, Post Box No 63, at
day of september, 2015 at

ALKESH M. GOPANI
MANAGING DIRECTOR

DIN: - 00465570
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B. E" SRATI ASSOCIAIES
B.(om.. r.i0" tDrtAl

JOIHE MTIMBERSOF PANMAX PHARMA I.IMITED

Repo.to^thestandalondFlnandatstar€me sforrheyearended3l,, March2Ots

Mdndgenent\ Retpanttb lty lat strnddtone Fihon.idl stateneht,

Ib(o,non/ sod.oo!oredd.!, 2011,'L'. r''l !vi'1'sp"'''o

:-::l:1.:11,"..^.::1..9?. opeJsele.c i.leo.ed .io. l.Ldrcrra.(or....3s.rdo.
.r. 4ao ^I pue 7 oi.r Cotrodn1m bir d.o r.Jde.rrrdi re,are oi adeoLre c.co.1r,g reto.os i1 e.o,oc1t. rtrh rneo_d_\6d!rA(|o rrhSLai,l..srtee.{.otf e co.oa,r ald to, o_..1r19 ad de(e 1.s.re-1u0t:N o.!{ "s,r{'r,: teLeno. dd aopi.d.io, o,doo.oo.re"(oL,(13oore, -.r,s

ro de. sr pe 1eru( J .o1.ot: rrr
$demeiEtrd 3 ve a true and fairvow lid arelrce from md*ia m $tdemeft, wherh, due rofriud or

SRAMT A. S,RAH

cohpant'), wh.h.omprkgthe Ba :n.e sheerasd
Carh row Sratemenr for rhe year then eided, and
otior 4p.^!rory nfornation.

Im^nt *z\enent ot pdrna, phomz ud. t\tte

a summiiyol the sisifkait a(o!nr n3 pokhs ind

ouresporo b ity is to expre* an ophion onthelenafda oie l nan. a screnenr5 bse.t on ou audit

We hte slen ito a(ount rhe pro! s on3 ofrhe Ad, lho aeouiiu rnd aud \ ns nandiid,3nd mdk6
whnh aie requ red to be induded in rhr audr rapoit under rhe provh od of ihe Acr and the Rut;s nad!

We conducred our aud t ln a(ordan.e w rh lhe slandaids on Audn nB sp{ aed uider eed on 143(tO)or
th. Ad Those s$ndard5 requ re thatwe.omp y with ath Gtrequ remen$ aid p:n atrd pertorm (h-a audir
to Dbhh remonitrle a$ureice ibout whethfl the liiicia (atemenG aro free rron dderrl

An audit iivolvs pedomry procedurs to ob6in audr evdenle abour thc amounls aid d{osures n
rhd rin:nca ndsnie^!. The pro(edurd !ee.tcd depend on rhe sudnoris iudgme^t, 

^dudhs 
rhe

ase$ment of $e risk ol mat*a nisnatemenr of the thatuiat statement, whethe. due to fdud or
s,or, 

^ 
miki4 those rsl a$eshe 5i the audror.on5tde6 erM finad.a ionnotreevanr to th€

comp!ny\ prepaGtion ol th0 iinan.ia natemetu rhar sve true & l.n vt0w tn order to design a!dr
prccedurArhd re aporoprirte n rhe. rcum*an.6, but iot tof the purpose oferpresins ai op nioi oi

n adequde nler^atfinrn. zt.onro I ry*em over fnJn.,| rcpod ng
:ndthe 0pgErns effedrvene* ol3u.h.onior an aud r rso incudes ev:t!at ng the appropriztenrs of
4.ountifg poikes u5ed and the remonabeie$ ot the a(ounung eslimrtes m.de by managemeni, d
ve las eva uitinBthe overull pr$eotarion oftheiinrn.ia statements.

Wd be a!e that the a0d t evidonrewe have obtained js suffi.tenr add ipproprhrelo provde {Us5 for
ou,:uditop n on on the itaMa one liian. rn:tements t*,



rio.,ooiroliorort"be*olo_,rlo.-ro,.rda.!oro,.gro.tee,orarior(C.6r(o..re

l ::',0." o'" " *.,' .','," .,ft; ;,,: "; :l :'ir ;"":; ;:::,:;: :T ;.,; ::':
1a)intho Gs oflhe 8a M@sheet, oathe n*e or arfa 6 of rhe cohpanyasa! March 11, zo15;and

{b)jn the.:ie of$e Srrtmot ofproUr and ro$. oirhe p,ort of rhe company ro,the yeft ended on rhai

Repo^ an othe I Le go t ond Rcsutotory nequnen, nB
r. k,eqrrred by,the cmpani6 (aud ro/5 Roporr)ordeL 2015 ("the ofde/), $ued byth.cedn

::11:"1*j'"d, n ,ehs or 3ub*ecr on l11) or sod otr l4ror,hecompanes;d.2013we

iJ"";illijili:ffi ,***"ith€mitto.lpecf ed npa'glaph.3andao|thgoldv,t;

z As req!ied trysedton 14313)oi

-l {e I Le $.81. dd oo,a.-d ", r. trtorrdol o d ",od do

b Ji J oo 1o p{p.J rcd o c..or rd..o,,eo o/t"tr t"r.F bee
onofrhose boot3,

4 lh. 8:raks sh*t, stdemMr of protit :nd Lo* aid c*h f ov sbrement de:tt wrh by rha

dJ n our oDnon, the Batafce she{,sbrement ofproft aid Lo$ Jnd Cash rovJ Srdemed
.ompry wirh A<ounting 5Gddrds rdetred to in se.tioi 133 ol rhe compai er Act 2013, read
w rh ru e Torthecompaiiej (A(ounts)Rutsi 2014

e) 0n lhe bnsis oi the sr tlei reprasedtations re.etved todlne ore.!o6 d on Me.h 1r,2015,
hke^ on re.ord bythe 8o:rd ot 0 radd6, rcne ofrhe d redor is di5qua f ed 4 oi March 3r,. 2015, froh be n3 appo nted a5 a d redori^ terru olSc.t on 16412)olrheAcl.

l) witli ro5pecr ro rhe matteBto be ncuded i theAudror,s Report n
or the companes (Audt and Audito6l Rus, 2014, ii ou ooinon and ro the be* of or
nrormdionand a(ordtn3to the erp and onB vetrto us:

i There wcre no pendiig trBdons which voltd impa.r tho financaL positio^ dt the

D!ter 27 03 2015

Firm Resisllat on l,ro : 109493w

ILJ A ,1-t

Ihe company dd nor have aiy m o$er, i absen,e or aiy ons rern

rher. were no amoun!5 whch wero required ro be raistercd lo the tive5tor Eduotion
and Protedion Fund by ths conpany.



ANNEXURE TO A(JOITORS RTPORT

IH#ii:::1",1;i.::.::I"'#if:T.[1,:lji::,f";i":':""fi":i,r,i'"",n.,heiehbe6 0,p3,md

l1llil"1""""'".", od?oo.-s,o!ero,1aid,ande{par4ror. 81ei ro,jdrrns,l".oJl,eorod.ror re,"po,th,r.

{l G) The conpiny hi5
qua tatvedera lsand

not mai^hined pfopcr re.ord5 showing tur

lb) As elplained to us, fred ajrets have
reasonabehte a sj no dhoepanciesvere

la) AstheCompaiydo not hod any itrvertory

0ee^ physi.aty verfied by the manasemenr
ionced on strctr ver I .at on

and do nor ha!e iny .ommercEt r( rr 6, rh6

{ii) Alcordngto rhe itrformdjod and exphnsrions 3 ven to us anoon ric baes oroufexahna|on0ilheb!oklof4o!nt,theconpanyhasiotglanteduullsIney

:01 
o,1e- Ir 1- o d'q e! rp rko,, 1 e l"gne. 1. f .cred u1oa..e!.,o1 r3e o. ( e

aie io sriputationj a to re@iptof ntereeror pri^cipa, and there a. _."r*r,." 
"*,0""amounr6morothan l Lakh

lt) n os opinon and &.ordinB to the informaron and orpDnalons gven ro us, thEre is atr
adequate idrernatconko sysrem cofrmensurare \!rh the sizo ofthe.ompanyand the narure

ourng the cotrse ofouraudit, io tnstan.e ofcontnung ta
weakd4ses rn rhe inrernat cotrnot5 has bee0 noricad

lv) A(ord n3 io the nformatoi and explanarioN furnished ro us, no deposiis a.e..cepred
durnE lhe ydar by rhe Company withn tho meanhg oflhe Cohpan
drrecliv* issued by the Rejerue Sank of rdh and the provhotrs oi secrionj 73 to,6 or any
orier re evrnt prov sions ofthe Compan es A.r and the rut$ framed there under do not ippty
Io lhe Company and no order pa$ed by Company Lavr Board or Narionat Company ta$
Tribuna or Reserve BanIof idia or any.ourt or anyorherv]buna nave oeen orought to or

{vll Ar per iformatlon & expanaron givei by rhe manrtemenr, m
iot be0n 0rcrrbed by the centratcovqimeir under c au3e 1d)of sub sedo4 (t)ot secto.
143 ot rhe Compadles Ad and we ro of $e opnionrhal primi hctethe pre5crtbed &.ouils

. and re.ordir'ave beenmadoand ma nhined.

L l G) 01! o oao 
'ene{ 

or.clord,d.o oseo or,1ro,mdr,
t1fferp? o ded. ' depo\r o.-10\pur"d. rc-1r,tr.,
i r(e ioroversx months s on 3r5t m&.h 2Or5

lb) A@rdinstotheinlornarofandeipanatonsBiventour,no dmounspayaoem,espe.r
oftaxvirh appropr are authort e5.

k!-
(vi) Thecompanydoesnothaveatryaccumu.tedro$andhasnot ncunedcash osesdurnsthe

Ilnancia yea covercd byouraud ror n the immed ate y prscediig tin?nc a yeor.

and exp snalions given to us, thar
appropri.te author tior, which &.



{itl B.sed 
-s 

ou audit procedurcs and on the intomanon and exptanliioN siven by themardgensr wereof riEophonthd,rheCorpanvnasnotdefaJtteo,nrepaymeno;a:es
roarrn!a'nst{ntolo.ba Tneew"reTdebenturehodeb

d e,ptanitions clve. ro
guirantee5 foT loan talen byothe6lrom a bankor frnancial
oranyderau t does norans.

us, the company has not Siven
Innilution and hencethe quenion

pro.eduer and on tte tnto.traio. Bivel ov rh. nanagenenr, no r€rn
.ompany dunng the vear under audr

tor B, A, sHAfi ASSOCIAiE5

trrh Rqlsmt on No.i 109493w

g'A^"t k ."1

(xli) Based oi rhc audh pro.edures petohed and rhe lnfoharo. and
we rcpon lhat no traud on or by the company has been no(ceoor
norhrv€ we beenlntoDedot5uch.ajeby$emanasemenr.



AUDITOR'S REPORT ON CORPORATE GOVERNANCE

To

The Members,
PARMAX PHARMA LIMITED

We have examined the compliance of conditions of corporate Governance by PARMAX

PHARMA LTD for the year ended on 3Lst March,20l-5, as stipulated in clause 49 of Listing

Agreement of the said company with stock exchange(s),

The compliance of conditions of corporate governance is the responsibility of the
Management, Our examination has been limited to a review of the procedures and

implementation thereof adopted by the company for ensuring compliance with the
conditions of the corporate company for ensuring compliance with the conditions of the
corporate governance as stipulated in the said Clause. lt is neither an audit nor an

expression of opinion on the financial statements of the company.

In our opinion and to the best of our information and according to the explanations give to
us, and based on the representations made by the Directors and the Management, we

certify that the company has complied with the conditions of the corporate Governance as

stipulated in Clause 49 of the above mentioned Listing Agreement.

As required by the Guidance Note issued by the Institute of Chartered Accountants of India

we have to state that the shareholders/lnvestors Grievance Committee has not maintained

records to show the investor grievances pending for a period of one month against the

company, the Registrars of the Company have certified that as at 31" March 20t5, there
were no lnvestor grievances remaining unattended/pending for more than 30 days.

We further state that such compliance is neither and assurance as to the future viability
neither of the company nor of the efficiency or effectiveness with which the management

has conducted the affairs of the Company.

FoTBASHAHASSOCIATES

Chartered Accountants 
l

FRN.: 109493W

Date :27.08.2015

Place : Rajkot
g/*,-t rt d'-/
BHARATSHAH ^

Proprietor
M. NO.034222
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AUDITED FINAT AGCOUNTS

FOR THE YEAR ENDED

3r.03.2015
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PARMAX PHARI\4A LIMITED

SALANCE SHEET AS AT MARCH 31,2015

sriiRr^PPUCATToN MoNtY psNDtNcAltoTMENr

EqUfY AND LIABUTIES

MoieY re.ei€d !3rrin shaie holder
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PARMAX PHARIV'IA UIVlITEO
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dlh.read^krcde nhfddtr

rlo4dcd.d3dAmondoiaeii*

eglg

@-;iil

.l
@@t

_.:1999
glge

,rorit /{tos) brloft !x*prronal

tuo, t /l!o$) b!6d dr: dd m,y

0) (*n, Md rcdl Merc 4pL Ebkl

Prer | /{ro*} f.n.oiihui qoFnion

0lb!{Non^. vJ@ or shrss Rs.10/-sd)
uloifurdlNomoi VJ@ or sh'* Ri.10/.6.h1

@ 8:e::



1t03/2015 31/otro14

sA$399$99-p!!84!!!-Aq!]I!!:

Prcvboi ro,C(reftrax

opsn ns prot r before working capit:l chiises

4!u$r4$le!!E!3elj!Js!bsQp1]4
1i.rc*d/ D{rease n Invento' e,
thtr**)/ Dere*c in rrade & orher Reeivlb er

{ i.rcdel /o4reaeholhe clrmtAsds
1 mre6e)/ Darede n ldins and Advacs
hds*/{Dere$e)in curEnt L3brir $
rrcee/lD{re*e) trr*P,ovsoBs

c*h €onc6td r,om operations

Nd cnh r,om ope6ting ndrvilts

Netcrhrrcm/(u{d In) InvenlnB *!lvl!k

cAsH [!0w tRor\]rrLNANclN6acTlv I ts
hqore / lDerese) ii sha re ctPitaL

nsen€ n securityPkhi!6
hsas/{D{reae)in olher L0^3r{m 30(o! nss

^dcde/ 
10ec6selitr Lo:ns ddLns he ve/

h(4i/(04,e:se) i 0erered Td ti!biltier
rce$e/ loecrta!)h Nm cmrem N*rmmr

ls)

:,ffi\ r

(c)Nd ctrh (uf d inl f ina^.ins etivirres

Nd hds{ inc.,h & h5h fqor€reN(A+ 3+ c)

cashacsh tquivalaibrllhdbegln nSof rrreYeai

A5 pqoftpod on evei dde,

t'nn Reqktatian No : 109 !93w

PARMAX PHARMA LIMITED

1!:!$A\!$2r!r4!! l!

Au^t A 4J
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PARMIX iI]ARMA IIM'IFD

3V03/2015 3V03/2014

c*h&c$h lqulvahnsarrh. end oirhe vca.

saranGwirhSchedul.d Banksincuffent&oepo5itA(ount

!!g!i ThEaboveCshFLowStatementhasbeeiprcpredunde.rhl ndkecrMethodi'assetouthrheA(olitins
stafddd-3 or c*h llow Siaiened hsued by rhe hsiiureotchaitered a.countanrso|ndt!.



PARNIAX PTIARMA IIMITED

NOTES FORMING PART OF BATANCE SHECIAS AT 3I.03.2015

1. SttARE CAP|TAI

6od0p &!rq ir4 d Rr!r' -.h

5100300 hlrt thx6 or Rr!o/' ddr, tur y raid uo

Gn i dn"o4: d d orm.ft noeY

$4rlt{odrrrrl h rh. sskmur or koft rnd ro$

Gl rftr I mvflhd.d o, d:qe rd he Lquld, 5ubio 60d:id tuLt F dup 4ury i.rc

(b) rh€ 6mFq htr r5a.d oi\ oft. d, or
i..10/.rh!iddeRorquirr 16.c€nt



PARMAX PHARIVIA I-IMITED

NOTES FORMING PARTOF BALANCE SHEET A5 AT 31.03.2015

5, OTHER CUiRTNT IIABIUNT5

3. NON.CUNRENT INVESTMENTAS

9, TONG-TERM TOAN' ANO ADVAIICI'
(uns.ured md@mldered good)

10, OIHER NON CURRENTAJS€TS
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PARMAX PHARMA I.IMITED

NOTES FORMING PARTOF BALANCE SHEET AS AT 31.03,2015

u. TnaoE REalVlBrB
tun!.ured rnd.on jderedaood 

)

outsbnd nslora peddd exe.din!!
0delheyare due for pavne.t

]3. 

'AIH 
ANO CAtH IqUVAIENTS

14, SHORT T[Rii IOANS AND ADVANCE9
(Unrecured and.o.dderedsood)

Adva n.e ro supptr.6 lExp.$e)
Adv.n.e Re.oveobt. h Ca3h or tn ktndofforVatueto

B.L



NOTES FORMING

FOR THE

PARMAX PHARMA LIMITED

PART OF PROFIT & IOSS ACCOTJNT
YEAR ENDED 31.03.2015

15, RIVENIIE TROM OPEfiATION'

17, EMPIOYEE SENEFITS EXPENSE

19, OTHER EXp!NS!S

Adniprrtnt,on & 3.rrn. !i!.,

Stalloiary Pditlng & xe.ox Exp

2S0t0



PARMA' PHARMALIMITED

NoTES FoRl\rllNG PARToF pRoF{T & LoSS ACCOUNT
FOR THE YEAR €NDED31,03.2015

PARI\,1O( PHARIVA UIVIIED

npsnr bs et s! PorciPd Phc d bu

rfitaN.nr oF .sam I tu dryio3 du* or u&6tsh N.iddiis unic d
Inpdm$r.n!b, rhc{!or br!m!udli. rh!hidqdrhc6srtDd$[hspic.edqru.i'u*)dtu.h

tLl



PANMAX PHARMA LIMITED

2I. oTHER EXPIAI{ATORY NOTES :

1) Earttqs per.qutty share lEpsl:

Basic/ ucighted av..ag. numb.r
outstalding during th. year

NOTES FORMING PART

FORTHE YEAR

OF PROFIT & LOSSACCOIJNT
ENDED 31,03.2015

10
Nominalvrlue otequtry sha!.IR. )

2)Paymcnt to Audttor.:

Qu.nttt.tlv. Inrormagon lAg c.*rfied 6y the Mgrsgcm.nt l

uens.d capaciE Not Apptiobb

Irursllcd capacig: Not Aserhindbl.

3'
Th.companyhanotre.etvldanymldoDidln (asrequkldrobefiodbyrhe5uppl.6wirh
rherctnedaurhonvuidertheMko,smat aidMediuminte.prtsEoevetopm!drAcri2006)
. alhlrylhl rnllBdon3f i Mrchi 2o1s s mk.o, sna ormedtlm&nerpn*s.
conreqrenrry rhe afrounr prd/pay. bte ro th *e gd s coutd nor be a@ na lned.

valuc ollnports on C.t,F. basis

ExpendituE in Forcign Cutrency

hount rcnitted in Forcigo cuftnc:

Earnings in foEi8n Excha.ge

sl
Baranc. with PEdes s. 3ublccr to lc@ncili{rion / @nftmation wirh / by th.m. rn a&eAcc ot luch

6)

2014-15 2013-14

w



PARMAX PHARMA LIMITED

NOTES FORMING PART OF PROFIT& LOSSACCOUNT
FOR THE YEAR ENOED 31.03.2015

7l
whdevq my lupponinE ft nor nadc aloilsblc in Especr ot ey cxFcnlcs / cntrics, rhc sue is dtied upon
th. inlornation! ed *pldaronr stvd by rhc mmsscn d ro $. suditds.

8)
Fix.d As$ts m dalcd a. ccnified by ih. M@gcm.nr of rh. 6hpdy.,rhc 

^udibrs 
ncnh.r vdity rhc ad.

nor wft dy dclaile 6 to phFical v.dfication or thc ad. mad. availablc ro rhc AuditoB

9l
F: cviow Y@! ngur. has bccn E-gbup.d/c.q@scd wh{.v$ n€cssdy.

for B,A. Sh.h &&clatl.s
Chart.r. d Accou!t.!t!
Fim Rcgisthtion No i 109493W

64-."t $ t -/.
lrop otor
Menbelship No : 034222

Darq 2?.08,2015

ror IAIMAX PEAAMA UMIIED
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PARMAX PHARMA LIII4ITEO

GROUPING TO BALANCESHEETAS ON 31.03.2015

PARTICUI.ARS 

-LoNc 1ERM ioii;wM 31.03.2015

fROM(ORPONATE BOOIES

tq!{AI]]4!Tq!!ETND'TURE

3790

ss17l

Provision for In.ome.Tax I 2ot3_14
Proyisron tortncome Tax (2014.15

IONGTENM rcAN & AOVANCES

D€POsIIs

hidantata 6bm Pan.havat oeposit

sa u.astra (u tch sto.k Erch ange

135000

50000

319000

328000



PARI,4AX PHARI\4A I"IMITED

GROUPINGTO SALANCE SHEET A5 ON 31,03,2015

31.03.2015

M|SCE[ANEOUSEXPENSFS

rRADE RTCEIVABLES

Malwin Pharna pvt td (nentJ

230430

IAIE

BANI( SATANCE

GoidalNagnkSahka Oankltd
2r970

lsHonr 
r€RM roaNs ANp AoVANcEg

ADVANC€ TO sUP'I.IERS I ETPENSCSI

olymplc chem wo*s pr trd

somali Chemhleihdustres

OTHTR RECIIVABT€S

T05 Re.elvab e . f.Y. 2013-14

Tos Aecetvabte - F,Y, 2014.15

43500

196

5649860

20025

95000

370031

2208353

17133

60000

35350

223033


